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We believe
Hong Kong can
leverage on the
unprecedented
inflows of : W Foliow @HKGoldensa

HKGolden

50 HKGoldenS0

80 You lke this

opportunities _
HKGolden50 has two core belefs:

du”ng these < - Sy : (1) the best 50 years of Hong Kong are ahead of us, and
5 years. e not behind us; and (2) taking over the baton to make

1 R Hong Kong a better place is the post-80°s, our most-
educated generation

We are acutely aware that opportunities wait for no man.
What we choose to do in the mnmediate 5 years will
define the next 50. It is crucial for all segments of our
community to realise that we have a narrow window to
deliberate actively and convert these into public policies
so that Hong Kong can move forward and further develop
our city into an even more prosperous, vibrant, and
compassionate metropokis

HKGolden30 seeks to disseminate this call for action by
? zz intiallv spreading the word through key leaming F
institutions as it is the 80/907s generation that should take
the most active stance in shaping the coming golden 50 y 'L, M \

I f) n 4 n f) n 4 A \ 7)) vears. Believing in this, HKGold_e_nSO _c_omprises mosq_v —
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J.P. Morgan Shifts Top Banker to Asia Prudential May Move Headquarters to HOI"Ig
o || e |, g Kong, Sunday Times Says 39/
r;oﬁr;:i(i)‘n:—oj): jl*;:r:rtCFh';: AIJYF:I\VIL%I&CO‘S global head of investment bankingis 0¥ Catherine Alre - Feb 26, 2012 2:51 PH GIT+0800 PRUDENTIAL

i e Kong, as the New York bank tries to shore up a weak part of ts internatonal - prdentia| Plc (PRU) may move its headquarters to Hong Kong from London, the Sunday Times
anchise

reported, citing a review to be mentioned in the company's annual report this week.
The 56-year-old executive, Jeff Urwin, will relocate from New York in May, marking the first time

the largest U S. bank by assets has based the global head of investment banking in the world's

Eishe Sk gciwityy EEONINIRY. M IYWAT WLDE CIET SARCUoR [Of N PRCI: S Conaie i The move would be in response to the so-called European Solvency Il regulations that increase
report o Jes Staley, chief executive of J P. Morgan's investment bank, which spans advisory ) _ . .
work and trading capital requirements, the newspaper reported. The rules would force Prudential to dispose of 11

“This is a major step, highlighting the bilion pounds ($17 billion) of UK. assets, according to the newspaper.

importance of Asia to the overall franchise,"
Mr. Staley sad in an interview. "Asia 1s
increasing its relative impact onthe worlg's 10 contact the reporter on this story: Catherine Airlie in London at cairlie@bloomberg.net
financial markets, and we want our clients to
know we're right there with them "

To contact the editor responsible for this story: Stephen Voss at sev@bloomberg.net

The challenge for J.P. Morgan Chase is to
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HE BHE HE BHEE HE BHIE
(EESE |(His® |(EES | (HES | (RES | (FEs
/2)) &) /2 /2)) 13)) /Z)
FEH 710 766 785 932 969 1186
(-32%)€>(-26%) | (+2%)€>(+22%) | (+4%)€> (+27%)
it 352 412 398 443 432 518

(-10%)e>(+6%) | (-3%) €> (+8%) | (-2%)€> (+17%)

(f&yr) 2009/10 2009/10 ' 2010/11 2010/11 2011/12 2011/12

HE = HE =3 HE BiE
4R -399€—> 259 252 €—>751 39 €<—> 737
BRIR AL 6581 R A% 1,003(% {EAH698(R
= (4% GDP) (6% GDP) (4% GDP)
ERPOR - TETEEZE
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2012/13 ' 2012/13 2013/14
= HE iz
(FEEE | (BEEEZE (HEE
IZ) Z) Z)
1056 1256 1310
(-11%)€>(+11%) | (+4%)
493 505 510
(-5%) €=>(-3%) (+0%)
2012/13 1 2012/13 2013/14
R X B
-35 €<—> 648 -49

&AL 68318

(3% GDP)
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But Leopard Spots still Stick...
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Healthcare Reform G50

(1) 9 New Public Hospitals (19,000 new beds
+c60%), 8,000 Doctors (+c60%), Medical
students 800 (+c90%)

(2) Senior Centres in 18 Districts
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(5) Medical Reform => Zeroise Rise in HC Costs

due to Ageing
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" Healthy and Happy senlors — promote Active Ageing
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Structural NOT Cyclical => Invest Now , so

Fiscal Surpluses/Deficits
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